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The most comprehensive market intelligence tool for renewable sector in India
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Top 10 project developers

Rankings on the basis of capacity installed in the year

2020

2021 2022

Capacity addition by business model, MW 2

Lowest OPEX model installations in the last five years

2018

Amplus

AMP

Orb
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Hinduja

Suvit

1,788

Tata Power

Fourth Partner

2,280

CAPEX | OPEX | OPEX share

Notes

. Methodology

BRIDGE TO INDIA has conducted an extensive data collection exercise and
relied on multiple market sources including project developers, equipment
suppliers and state nodal agencies to provide accurate, factual

Business model split by state, MW

CAPEX: 8,917 MW

Gujarat

552

OPEX: 2,711 MW
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Sector overview
Capacity addition
Key sub-sectors
Module manufacturing
Technology and prices
Land availability
Transmission infrastructure

Financing
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Maharashtra Rajasthan Nadu

information as far as possible. Some suppliers were either unreachable or
did not validate the data available with us. All data has been
cross-referenced with data provided by government departments and
other market players, where possible.
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India Solar Compass

India Renewable Market Brief
India C&I Renewable Brief

India PV Module Market Brief
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Kerala

However, we do not guarantee completeness or accuracy of any
information. We have classified all onsite solar systems (including any

Top 10 EPC contractors

Rankings on the basis of capacity installed in the year

2019 2020 2021
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2022

Tata Power
Fourth Partner
Mabhindra Solarize
Roofsol

Orb

Prozeal
Jakson

Solar Square

Kalpa

Share of different consumer segments
Residential and industrial installations have grown robustly in the last two years

2019 389 965 180

2020 334 659 358

2021 411 1,039 746

2022 250 1,659 731

Commercial | | Residential
third-party investors at consumer premises. CAPEX (capital clients.

expenditure)-based systems are financed and owned by the consumers.

ground-based systems) as rooftop solar systems. All capacity numbers 3. Data excludes OEM supplies to other companies.

are specified in AC MW.

2. OPEX (operating expenditure)-based systems are owned and installed by

Haryana Telangana

Others
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India Renewables Outlook

India Residential Rooftop Solar Market
Renewable Energy Certificates

India Solar Rooftop Market Analytics

Transmission planning and status

Solar manufacturing prospects

Local Service Line: (+91)224 9744 021

4. Self-EPC denotes EPC services rendered in-house by developers or their
affiliates, who are not engaged in providing EPC services to third party

EPC cost trend, INR W/p®
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1 1,628 MW total installed capacity

2,640 MW capacity addition in 2022

200/0 capcity addtion growth over previous year

EPC cost for industrial installations, up 10% YOY
INR 49/ Wp b
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Increase in module prices, freight and
BOS costs post COVID

2021

. EPC cost for corporate and residential systems is estimated for a typical

500 kW and 5 kW installation respectively. Cost includes GST and import
duties, as applicable.
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